COMMONWEALTH OF VIRGINIA

Executive Order 47

DELEGATION OF CERTAIN AUTHORITY CONFERRED BY GENERAL
OBLIGATION BOND ACTS

The 2002 Acts of Assembly provided for certain general obligation bonds to be
Issued subject to voter approval in a statewide referendum on November 5, 2002.

The voters subsequently approved such actions pursuant to the 2002 Acts of
Assembly, including Chapters 827 and 859, relating to bonds for educational institutions,
and Chapters 854 and 884, relating to bonds for parks and recreational facilities.

By virtue of the authority vested in me as Governor under ArticleV of the
Constitution of Virginiaand Sections 3 and 4 of the first enactment of Chapters 827, 854,
859 and 884, and subject always to my continuing and ultimate authority and
responsibility to act in such matters, and to reserve powers, | hereby affirm and delegate
to the Secretary of Finance the powers and duties conferred upon me by the provisions of
Sections 3 and 4 of the first enactment of Chapters 827, 854, 859 and 884 of the 2002
Acts of Assembly asfollows:

« 83 Authority to increase or decrease allocations to specific capital projects,
within total amounts allocated, and

« 84 Authority to increase appropriations for capital projects by the amount of
proceeds of donations, gifts, grants or other nongeneral funds.
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This Executive Order is effective upon its signing and shall remain in full force
and effect until January 14, 2006, unless amended or rescinded by further Executive
Order.

Given under my hand and under the Seal of the Commonwealth of Virginia this 8"
day of May 2003.

Mark R. Warner, Governor

Attest:

Secretary of the Commonwealth



